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A. UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER ENDED JUNE 30, 2006

LIMITED

{Bs. In croras)

For the year
Partlculars For the quarter ended June 30, ended March 21,
2006 2005 2006
{unaudited) {unaudited) {audlted)
Revenues from Telecormmunication
1 Services 924 215 3,781
2 Other Incoma 27 29 172
3 Interest on Income Tax Refunds - - 56
4 Total Income 951 944 4,009
5 Total Expenditure 71 667 2,905
a. Network Costs 536 501 2,096
b, Operating and Other Expenses 116 120 600
¢. Salaries and Related Costs 59 4B 209
6 Interest Expensa 1 - 2
7 Depreciation and Amortisation 105 80 359
8 Prior Period Adjustments 3 - (11)
Profit hefore taxes and exceptlonal
9 | ltems (1+2+3)-(5+6+7+8) 131 197 754
10 Exceptional Iterns:
a. Provislon for recoverable pension . - (6)
obligation
b. Assats written off - - (61)
11 Profit Before Tax (9+10) 131 197 687
12 Provision for Taxation 43 70 207
a. Current Tax 50 68 228
b. Deferred Tax (8) 1 (25)
c. Fringe Benefit Tax 1 1 4
13 Net Profll (11-12} 88 127 480
Paid up Equity Share Capital (Face
14 value of Bs5.10 per share) 285 285 285
Reserves excluding revaluation
15 reserve 5,570
Basic and diluted eamings per share
16 before exceplional items (Rs.) - - 18.40
Basic and diluted eamings per share
17 including exceptional items (Rs.) 3.09 4.46 16.83
18 Aggragate of non-promoter
shareholding
a. Number of shares 81,177,924 | 77.752,618 81,877,924
b. Percontags of shareholding 28.48 27.28 28.73




B. SEGMENT INFORMATION:

Buslness Segments:
{Rs.in crores)
For the quarier ended June 30, 2006 For tha quarter ended June 30, 2005
{unaudited) (unaudited)
Particulars Entermprise Enterprise
Wholesale and Wholesale and
Volce Carrier | Others | Total Volce Carrler | Others | Total

Data Data
Revenues from
Telecommunication 538 284 102 924 514 321 80 915
Services
Segment Result 127 212 20 359 102 270 20 392
Unallpgated expenses
(net) (228) (195)
Profit bafore tax 131 197
Income tax 43 70
Prolit after tax 88 127

{Rs.in crores)
For the year ended March 31, 2006
{audited)
Enterprise
Partlculars
Wholesale and
Volca Carrier Others | Total

Data
Ravenues from
Telecommunication 2163 1,262 356 3,781
Services
Segment Result 460 1,026 B6 1,572
Unallocaled expenses
(nat) (818)
Profit before tax and
exceptional items 754
Exceplional ltems {67)
Prolit belore tax 687
Income tax 207
Prolit afier tax 480

Notes:

The Company's reportabla segments ara Wholesale Volce, Enterprise and Carrier Data and Others. The compesition of the
rcportable segments Is as follows:

Yholesale Voice: includes Intemnational and National Volce services.
Entorprise and Camier Data: Includes corperata data transmisslon services like IPLC, Frame Retay, [LL and NPLG.
Others: includes Intemet, GPSS, Telex, Telegraph, TV uplinking, Transponder leasa and othar services,

(i} Ravenues and expenses, which are directly identifiale to segments, are atiributed to the refevant segment.
Expenses on rent of satelfite channels and landlines, and royalty and licence fee are allocated on the basls of
usage. Segment result Is segment revenues less segment expenses, Ceraln costs, Including depeeciation
which are not allocabla to segments have been classified as “unallocable axpense®.

[{i)] Telecommunication services am provided utilizZing the Company's assets which do not generally make a
distinction between the types of sarvices. As a result, fixed assets are used interchangeably between
segments. In the absence of a meaningful basls to allocato asscts and labilitles between segments, no

allocation has been maca.

Figures for the previous perlod have baen regrouped where necessary.




Notes:

Flace
Data

The above results were faken on record by the Board of Directors of the Company at their
meeting held on July 29, 2006.
Cansequent to the ravised Accounting Standard 15 -"Employee Benefits” Issued by the
Institute of Chartered Accountants of Indfa, becoming effeclive from April 1, 2006, a charge of
Rs.1.87 crores has been recorded in the current period on an estimated basis. The
adjustment to opening reserves required under the transitional provisions of the standard will
be made during the current financial year.

Figures for the pravious perlod have baen regrouped where necessary.

Investor Complaint status:

Outstanding as on
April 01, 2006

Total received during
the quarter ended
June 30, 2006

Total resolved during
the quarter ended
June 30, 2006

Outstanding as on
June 30, 2006

Nil

1

1

Nil
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